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LMNM�OP�QRST�UTOOM�VWPWM�UR�TXTYZTS[P\�VRPXM�POOP�]RZRORP�UR�̂S_POWYP�RXNMYWPSWT
V̀PUTS[P�NTY�OT�XRV̂YT�UR�̀MSWYPVWM�POOP�NPSUTXRP\�̀MS�VRZSRQR̀PWR]R�YRQOTVVR�V̂R
M̀XNMYWPXTSWR�UP�WTSTYT�STR�ÔMZaR�UR�OP]MYMb�cT�SMS�RSWTY]TYYPSSM�̀PXdRPXTSWR
UTOO_̂OWRXP�MYP�êS�UT̀YTWM�OTZZT�f�VWPWM�PSŜS̀RPWM�NTY�MZZRg\�RO�h��PNYROT�QRSRV̀T
PS[RŴWWM�O_MddORZM�UR�NMVVTUTYT�TU�TVRdRYT�RO�ZYTTS�NPVV�NTY�P̀ T̀UTYT�PR�ÔMZaR�UR
OP]MYM\�T�îRSUR�]RTST�XTSM�RO�̀MYYTOPWM�MddORZM�UR�̀MSWYMOOM�UPWMYRPOTb

�P�̀TVVP[RMST�UTOO_MddORZM�YRẐPYUP�ŴWWR�R�OP]MYPWMYR�UTO�N̂ddOR̀M�T�UTO�NYR]PWM\
M̀XNYTVR�ZOR�PUUTWWR�PR�̀MXNPYWR�V̀MOPVWR̀MjTÛ P̀WR]M�T�URQTVPjVR̀̂YT[[P\�SMSMVWPSWT
NTY�îTVWT�ÛT�̂OWRXT�̀PWTZMYRT�YRXPSZP�O_MddORZM�]P̀ R̀SPOT�VRSM�PO�kl�ZR̂ZSM
����b��S̀aT�ZOR�̂OWYP̀RSîPSWTSSR\�NTY�R�îPOR�RS�MZSR�̀PVM�NTYXPST�O_MddORZM�UR
]P̀ R̀SP[RMST�VRSM�PO�kl�ZR̂ZSM�NYMVVRXM\�NMWYPSSM�NYTVTSWPYVR�PO�OP]MYM�VTS[P
UM]TY�TVRdRYT�RO�ZYTTS�NPVVb

�_RSMVVTY]PS[P�UTOO_MddORZM�UR�]P̀ R̀SP[RMST�NTY�OMYM\�̀MXT�NTY�ZOR�PUUTWWR�PR
M̀XNPYWR�V̀MOPVWR̀MjTÛ P̀WR]M�T�URQTVPjVR̀̂YT[[P\�̀MXNMYWTYm�VMOM�OP�VPS[RMST
PXXRSRVWYPWR]P�UR�k���T̂YM�RYYMZPWP�UPOOT��SWYPWT�V̂OOP�dPVT�UTZOR�TOTS̀aR�QMYSRWR�UPO
XRSRVWTYM�UTOOP�cPÔWT\�VTS[P�̀MSVTẐTS[T�V̂O�NRPSM�UTO�YPNNMYWM�UR�OP]MYMb

LR]TYVP�VTXdYTYTddT�TVVTYT�OP�VRŴP[RMST�UTO�NTYVMSPOT�XTUR̀M�T�VPSRWPYRM\�VMZZTWWM
P�MddORZM�]P̀ R̀SPOT�VRSM�PO�hk�UR̀TXdYT�����\�UPO�XMXTSWM�̀aT�OP�SMYXP�̀aT�OR
YRẐPYUP�NYT̀RVP�̀aT�OP�]TYRQR̀P�UTOO_PUTXNRXTSWM�UR�WPOT�MddORZM�P]]RTST�PWWYP]TYVM
nOP�]TYRQR̀P�P̂WMXPWR[[PWP�UTO�NMVVTVVM�UTOOT�̀TYWRQR̀P[RMSR�]TYUR�oM]RUpkq
M̀XNYM]PSWR�OM�VWPWM�UR�P]]TŜWP�]P̀ R̀SP[RMSTrb��SPOMZP\�PS̀aT�VT�OP�QMYX̂ OP[RMST
UTOOP�SMYXP�f�XTSM�̀aRPYP\�VR�NYTVTSWP�OP�VRŴP[RMST�UTR�OP]MYPWMYR�RXNRTZPWR�RS
VWŶWŴYT�YTVRUTS[RPOR\�VM̀RMpPVVRVWTS[RPOR�T�VM̀RMpVPSRWPYRTb��TY�îTVWT�VNT̀RQR̀aT
P̀WTZMYRT�ÛSîT�RO�ZYTTS�NPVV�NMWYTddT�̀MSWRŜPYT�PU�P]TYT�YRORT]M\�PS̀aT�VT�V̂O
N̂SWM�̂S�̀aRPYRXTSWM�SMS�ẐPVWTYTddTb

�_POWYP�YROT]PSWT�SM]RWm�eVTXNYT�VT�O_PSŜS̀RPWM�UT̀YTWM�OTZZT�SMS�URVNMYYm
UR]TYVPXTSWTg�YRẐPYUP�OT�XPV̀aTYRSTb��_MddORZM�UR�RSUMVVPYT�URVNMVRWR]R�UR
NYMWT[RMST�UTOOT�]RT�YTVNRYPWMYRT�PO�̀aR̂VM�]TYYm�XTSM�UPO�ks�XPZZRMb�t̂TVWM
UM]YTddT�]POTYT\�îRSUR\�PS̀aT�STR�ÔMZaR�UR�OP]MYM\�STR�îPOR�QRSM�PO�h��PNYROT�OT
XPV̀aTYRST�èaRŶYZR̀aTg�VMSM�̀MSVRUTYPWR�URVNMVRWR]R�UR�NYMWT[RMST�RSUR]RÛPOT
eLNRg�RS�dPVT�POO_PYWR̀MOM�uv\�̀MXXP�k\�UTO�LOZV��kj����b��O�]TSRY�XTSM�UTOOP
îPORQR̀P[RMST�̀MXT�LNR�UTOOT�XPV̀aTYRST�PU�MNTYP�UTOOP�OTZZT�NMWYTddT�WYPV̀RSPYT
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